Days get longer. more difficult

Good day to each and every one
of you. I f
either know me or have some
interest in real estate. As I sit
and write this article the office is
playing “learn
the recent changes in the mort-
gage arena. FHA guidelines are
changing. Getting loans is be-
coming more difficult because of
the process versus the lack of
funds
to watch as the government
institutes a process that is sup-
posed to be a
Numerous programs with fancy
names like Home Affordable
Refinance Program (HARP).
Home Affordable Modification
Program (HAMP), which was
severely criticized by Congress
last week for failing to help
enough struggling home owners,
and now Home Affordable Fore-
closure Alternatives (HAFA),
which works on the short sale
process have come into the play-
ing arena. Add in the recent
lending requirements, appraisal
changes, federal guideline
changes, and it makes for a very
interesting time in real estate.
Take all these changes, watch
the secondary market interpret

them then react to them, and it

ing day. At one time the loan

rates would change daily. Now
the rules of loans are changing
dalg, if yotandre. g 0 7
So what do people do? Well if

you are looking to buy a home or

need a loan please ensure you
contact Alan and let him guide

Federal Reserve stops buying

y 0 umakkeséor arc@ngallandreapfust h mostgage-Hadked securities at

the end of March, 30-year rates
will almost certainly rise.

Wi t Rising frites: the local market

supply is low, which is in turn
causing an increase in prices. If
the current trend continues
homes could rise for next several

you through the crazy web called months. So, if you know someone

it and make it happen, it will be
him.

1Syéu YieBd tofHork salé your
property, please contact me
immediately. I can explain the
pros and cons of short sale/
foreclosure etc. For our military
clients who have to PCS there is
also a program called Home-
owner' s Assi st
(HAP) designed to help the sale
of your house.

‘With all of this, I still say today
is the time to buy. The first-time
home buyer and move-up tax
credits worth $8,000 and $6,500,
respectively, expire April 30.
Buyers who qualify get a dollar-
for-dollar reduction in taxes or a
cash payment i
enough taxes to cover the credit.
Mortgage rates are low. If the

avail abl €lending. lfinyohe can Mtbrrdt € $tbrdstfd G buying tell them to

Act Now.

Bottom line is lots of changes
going on in the real estate world.
We want you to know we are
here to help with all your needs.
If you have questions, concerns,
ideas, want to watch Alan scream
or just want a cup of coffee, be

sure and contact us.
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'he new RESPA rules

are in effect and lenders

have started cracking

down on mistakes by

brokers submitting
documents which are incorrect. Now
this doesndt mean
anything wrong with what is being
submitted, but our HUD thought we
needed to disclose more accurately
the charges involved in a loan. They
also want to tie the dates of the dis-
closures more directly to when cer-
tain actions take place. They no
longer allow brokers to earn a yield
spread premium. And they made
the broker responsible for fees if
their estimate is off by more then
10% in certain areas and 0% in oth-
ers. They took away our form we
have been using for years and re-
placed it with a 3 page form which is
difficult to understand; it does not
itemize fees, and we have very little
control over what the form does as it
pulls most of it information from
other sources in our software.

The first impact of the new forms I
have noticed, is it has slowed down
the registration of loans. Lenders in
their effort to be as accurate as pos-

sible are now taking as long as two
days just to review the submission
package we submit before putting us
in line for underwriting. If there is a
mistake on our Good Faith Estimate
we are kicked back the file to fix our
erhoe an@ thdn svaitragaanlfolr gur file
to move forward.

The
ers have all interpreted the rules

second issue |
differently. This adds even more
changes as some lenders want cer-
tain fees rolled into one number
prior to submission then split back
apart on other forms. The main
reason for using a broker is price
and we are able to work cheaper
then the bank because we have the
ability to shop different wholesale
lenders to provide the best pricing.
These new changes are making it
very difficult to shop as we have the
time constraints constantly creeping
in from lenders kicking back our
files as they want something differ-
ent then the last file.
While wedre talkin
extremely unfair rule is brokers;
although we cannot earn yield
spread premiums any longer, still

WELCOME NEW CLIENTS

have to disclose any yield spread
paid however banks do not. Banks
earn rebate which is considered a
profit on a loan and therefore do not
have to disclose to borrowers what
they earn. Brokers who would nor-
mally have earned Yield Spread can
no longer do so, we are forced to
charge larger originations to borrow-
grgn to Qeeapvmllrrglo%rs (I)pgn. Mgstr] o )
us charge an origination but since
we are crediting the Yield Spread to
the borrower the origination and
Yield Spread numbers will be the
same.

Long story short the new changes
have changed the way we do busi-
ness, but we will prevail.

o

We love recognizing our new friends and thank our existing clients

who are ki

Ferrell & Amy Gallager

nd enough to refer

g about price, one
Oy'aIA(I\\
their friends and

Sandra & Jonathan Castelo

Tyler & Jennifer Edwards

David

Dedicate 100% of our energy toward serving our clients. This focused approach helps us elevate our education and experience

Our Mission

professional level of service. As a result, our valued customers, suppliers and friends will refer their family members, cow

know to us for advice and consulting services.
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ix Steps For
$aving

rying to save
ney? Here are
me simple ideas
or adding some
heft to your overall

financial profile:

Pay down your mortgage.  You can save
more than $63,000 on a 30-year, $200,000
mortgage by paying just $100 more a
month.Save 10 percent. Put aside 10 per-
cent of your income for long-term invest-

ments and retirement savings before paying
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Mar ch 1: Peanut B

6 : Dent i

. Mar ch
March 14: Daylight Saving Time Begins

March 17: St .
March 20: Spring Begins

Pa

How To Listen To Your Kids

any bills.

hy dondét you and your kids communicate
Track your expenses. Record every dollar ) )

question more than once, you may want to take a look at your own listen-
you spend for at |l east one week. Youbol et . .

ing skills. ltés as true with children
a clearer idea of where the money goesand . . . .

tion is mostly listening.
what you can cut back on.
Energize your house . Look for ways to 1 ponoét interrupt. Kids, especially you
make your house more energy efficient. to find the words they need. Be patiel
Youdl |l save on heat i ngYOWsPauseopbgssinmig-septsence, and your childre

and also help the environment.

Stay home. Resist the temptation to eat
out. Cook more meals at home. Instead of
going to the movies, rent a video, read a

book, or a play a game with your family.

Dono6t rely onCredteadi t

debt can eat up your savings and your fu-

being interrupted, either.

ﬂ Ask good questions. Grownups may see a yes-or-no question as an

opportunity to expound at length on a subject. Children are more likely

to take the query literally and respond with a one-word answer. Struc-

ture questions that encourage full answers i what did you do? Why did

that happen?

cards.

. Be em&)athetic You dondét have t
ture. Start reducing your ebt, and donq_t _
buy anything on credi tunqe?stan)cli gonvhedogsrqeéf?els.hBaefer%QN{n%agwce,shareyourown
) feelings honestly and succinctly:
money to pay the bill off promptly.
too. What do you think you could

(o]

agre

il

have
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Welton Wellness Corner

HOW TO SURVIVE A HEART ATTACK WHEN
ALONE!

Since many people are alone when they suffer a heart attack, without

help, the person whose heart is beating improperly and who begins to

feel faint, has only about 10 seconds left before losing consciousness.
WHAT TO DO

Do not panic, but start coughing repeatedly and very vigorously! A
deep breath should be taken before each cough, the cough must be
deep and prolonged, as when producing sputum from deep inside the
chest.

A breath and a cough must be repeated about every two seconds with-
out let-up until help arrives, or until the heart is felt to be beating
normally again.

Deep breaths get oxygen into the lungs and coughing movements
squeeze the heart and keep the blood circulating. The squeezing
pressure on the heart also helps it regain normal rhythm. In this way,

heart attack victims can get to a hospital.

Share this with as many people as possible! It could save their

You may think you are not prone to heart attacks as your age is less
than 25-30. However, nowadays due to the change in the lifestyle,
heart attacks is found among people of all age groups.

Rhonda Welch, Certified Distressed Property

Directions For A New Direc

Are you in a rut? Do you need to makeachangei but you d
how to start? You dondét have to
some of these exercises to stretch your perspective a little:

Talk to one new person every day.Eats omet hi ng t hat vyo

before.
Read a random page from an encyclopedia (or Wikipedia).

Pick an object in your office or home, and think up a completely different
use for it.

Commit to telling the truth for one full day (without being rude).
Perform a random act of kindness for a stranger.

Goto a museum and spend some ti me
never examined before.

Learn a magic trick. \ \ ’
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Gossip Isnot

Chatting about your fellow workers is a bad
idea, says Tracy Peterson Turner, author of
Five Critical Communication Vehicles.
OWhen we participate
risk of damaging our credibility. This deter-
mines how much others are willing to trust
us with information, assignments, and re-

sponsibilities. o

Furthermore, your boss may perceive that

in

go

the time you spend gossipi

not using for work. Gossip may be tempt-
ing, but zipped lips will do your professional

reputation much more good.
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Quotes

The really happy man is one
who can enjoy the scenery on
a detour.

%o : ki iJokwown

2 letely overhaul
§ | think the next best thing to

§ solving a problem _is finding

u _‘Qo‘hémmorh&.' ed

i Frank Clark

Never judge a book by its
movie.
T J.W. Eagan

at a piece o
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Kathy's Recipe Corner

Cajun Style Chicken Fried Steak

Ingredients - 1 4 (4 ounce) cube steaks 1 1 teaspoon ground cumin
1 2 eggs 1 salt and pepper to taste
1 3 cups dry bread crumbs 1 1 lemon, sliced
1 1 tablespoon dried oregano 1 2 cups vegetable oil for frying
1. Ina shallow dish, combine the breadcrumbs with the oregano, cumin, and salt and pepper. Beat eggs in another shallow dish.

Dip each steak in beaten eggs, and then in the breadcrumb mixture. Make sure to cover each steak well with the breadcrumb
mixture.

In a large, deep skillet, heat linch oil over medium high heat.

Place the steaks in the oil when it's hot (so that the breading will not stick to the pan). Cook steaks, turning once, until brown

for well done and golden brown for medium. Serve with lemon slices.

A Birthday wish for:

2- Mar James Bond 13 - Mar  Kathrine Zubal 20 - Mar  Kevin Van Bochoven
3- Mar Frank Rodriguez 15 - Mar  Lois Daggs 24 - Mar  Mark Van Alstyne

4- Mar Roger Demond 15 - Mar  Noe Garza 24 - Mar  Forest Harrington

6- Mar Billy Rutter 17 - Mar  Patrick Mullen 25 - Mar  Christopher Clemson
6- Mar Ronda Dever 17 - Mar  Mark Reith 26 - Mar James Mercado

8- Mar Jeff Anders 17 - Mar  Willie Cox 26 - Mar  Arren Wilson

9- Mar Sharon Bradshaw 18 - Mar  Michael Tynes 27 - Mar  Lawhorn

11 - Mar  Mathew Hunt 19 - Mar  Ed Schmidt 31 - Mar Chris Purfor

12 - Mar  Mary Ann Selak 19 - Mar  Linda Helton

May this birthday be just the beginning of a year filled
with happy memories, wonderful moments
and shining dreams.

Happy Birthday! From your friends at Welton Realty, Inc.
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OEXxperi ence

at

602 D Street

W“O“edl/\ Marysville CA 95901 /\
ey Welton Realty Office:  530-741-1234 I = e

15
Royal Lending Office: 530-741-3100

Welton Realty Team:

Tim Helton, Broker John Lewallen, Broker Associate Kellie Stoeklen, Realtor
530-415-5309 530-933-1237 530-701-8366
weltonbroker@aol.com JohnPly68@aol.com kelliestoeklen@aol.com
Roxanne Miller, R.E. Assistant Michael Harris, Realtor Kathy Becker, Realtor
530-741-1234 X 530-632-1815 530-218-8619
roxanne@weltonrealty.net michaelharris21@yahoo.com kathy@kathybecker.com
Rhonda Welch, CDPE, Realtor

530-277-1342

rhonda_welch@comcast.net

Royal Lending Team:

Alan Welch, Senior Loan Consultant Roxanne Miller, Receptionist, Notary
916-201-8625 530-741-3100

alan@royallending.net roxanne@weltonrealty.net

Angela Thompson, Loan Consultant
530-624-4148
angela@royallending.net

www.weltonrealty.net
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Business Partnhers

u LandAmerica

Home Warranty

Land America
800 -443 -5599

6 r—e;

Excalibur Exterminators
Bud Prather
530 671 -9223

California Roof Systems

Gary Hunter
530 -749-9355

@)‘

Allstate.

You're in good hands.

lu . CT RO ‘Ja‘.‘i:’f\

Allstate Insurance
Greg Englebert
530 671 -5755

Associated Inspection Services
Jeff Herboldshimer
530 713 -9393

Bookkeeping & Consulting
Angela Thompson
530 624 -4148

Elite Lawn Service
Rich Crab
530 415 -9806

Randmark - Custom Builders
Randy Boheim
530 788 -5204

Squeaky Clean
Steve Mullen
530 300 -7058
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March Quiz be

WINNER 14

4

email at Madagascar

roxanne@weltonrealty.net
Re: March Quiz

Congratulations!!!
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February Quiz 5‘

«

Question: ] 5

I'n honor of March, WvdhowanthesfirsHi s Chf/SPUffOf 1
woman to win the Nobel Peace Prize for economics? (:
Question: (

. . . The fossa is native only to which V4

Call and submit your answer to be entered into our monthly drawing island? i
Phone: 530-741-1234 Answer: 5
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